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Prudential Cambodia awards students for best 
financial planning essay in Khmer language

Youth can promote knowledge of life insurance in community
By Sek Thida (rupp Student)

Young people are an 
important driving 
force in the develop-
ment of all sectors of 

society, including the economy, 
agriculture, industry and tour-
ism; none of these can advance 
without the participation of 
young people.  

Young people are vital mem-
bers of their families and the 
whole nation; they need to have 

long term visions and dreams 
for their future. To achieve their 
goals, they have to plan well. 
Life insurance companies offer 
full insurance policies and trust. 
If the young people understand 
them well, it will be easier to 
plan for their future.

In addition, young people 
build the society by contribut-
ing creative and innovative 
ideas. Young people who 
understand life insurance 
services well will promote their 

knowledge in the community 
and help others learn about the 
benefits.

The Royal government has 
encouraged young people to 
take on social responsibilities, 
as they are an important force 
to drive the development of 
the country. There are many 
life insurance companies in 
Cambodia. This proves that life 
insurance services are essen-
tial for the Khmer society and 
young people should pay more 

attention and learn about these 
services.

Furthermore, life insurance 
services provide many benefits 
to young people,  their families, 
as well as the whole nation, 
as we never know what will 
happen  and whether we will 
be lucky or unfortunate in the 
future.

nowadays, life insurance 
offers many benefits to the 
families, providing trust and 
security, helping them achieve 
their goals and lead them to 
happiness. It also helps protect 
finances, providing money 
to the family in case of fatal 
accidents. If there are no unfor-
tunate events, a life insurance 
policy can help save money, 
enable the family to achieve 
their dreams  and cover tuition 
fees for the children.

Buying life insurance is a 
great choice, because it provides 
a clear plan for the future. Pru-
dential Cambodia, Cambodia’s 
leading life insurance company, 
offers trust to their customers 
by providing accessible insur-
ance services and long term 
financial protection for 10, 12 
and 15 years, or even longer. 

An insurance claim will be 
paid to a family, according to 
a contract, if the breadwinner 
of the house passes away in 
an accident or due to illness. 
With life insurance, families can 
pursue their dreams by support-
ing their children’s education, 
save for retirement  or other 
important goals. In case there is 
no unfortunate event befall-
ing to its customers, Prudential 
Cambodia would pay them the 
maturity benefit at the end of 

policy term.
Life insurance services not 

only provide protection to fami-
lies, it also offers many other 
benefits. If our society trusts life 
insurance companies, all sectors 
can develop better as people 
can live happily with a clear 
overview of their incomes and 
expenditures, thereby improv-
ing the financial situation of 
the family and facilitate the 
development of the country’s 
economy as a whole. 

all  the top 10 winners of the competition with representatives from prudential Cambodia, Ministry of economy and Finance, and the royal university of phnom penh.

Sek Thida (second left), receives the first prize from dr um ravy, vice president of royal university of phnom penh.

prudential Cambodia CeO david Nutman (left) presents the third prize to second 
runner-up, un youvoneat.

since establishing operations in Cambodia in 
2013, Prudential Cambodia has been committed 
to raising awareness of the importance of life 
insurance across the Kingdom. Clear communica-
tions with our customers and employees is key 
for Prudential Cambodia, as we strive to ensure 
that the benefits of long-term financial protec-
tion are well understood.

Recently, Prudential Cambodia invited 
students in the Khmer literature department at 
the Royal university of Phnom Penh (RuPP) to 
participate in a competition and write an essay 
in Khmer about the importance of financial plan-
ning. we initiated this competition to share our 
passion for the language and education, and we 
are delighted with the results.

The winning essay, selected by our panel of 
esteemed judges, was submitted by sek Thida, a 
junior student at RuPP. we are pleased to trans-
late and share the excerpt of the full article here. 
It is also published on Prudential Cambodia’s 
official website https://tinyurl.com/vxwrjqf
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CAmBodIA’s busi-
ness sector is seen as 
the main engine that 
drives the economy 

forward that will propel 
the nation into a developed 
status.

To achieve this, the King-
dom needs highly specialised 
accountants, experts in fi-
nance and auditing to ensure 
that the business community 
complies with international 
standards and regulations.

To meet this critical 
demand for accounting  pro-
fessionals, CamEd Business 
school (CamEd) has been of-
fering courses that lead to the 
ACCA as well the CAT or Cer-
tified Accountant Technician 
qualification in Cambodia.

CamEd, that started opera-
tions in 2000, is the leading 
institute of higher education 
in the fields of accounting 
and finance in Cambodia.

The ACCA represents the 
global accounting education 
standards set by the Interna-
tional Federation of Accoun-
tants (IFAC), and is one of 
the most valued professional 
qualifications for finance 
managers, accountants, and 
auditors.

The ACCA and CAT courses 
at CamEd are international 
programmes that focus on 

Accounting, Finance and 
Auditing and are in high de-
mand in the banking and tax 
sectors, auditing firms and 
accounting firms.

graduates in ACCA and 
CAT will be well-versed with 
the international Account-
ing and Auditing standards, 
IFRs and IFRs for smE that 
will ensure high standards in 
business operations.

These professionals will 
ensure that businesses comply 
with international standards 
and allow them to compete 
with the other countries in 

terms of accounting and 
auditing standards.

Because of the level of pro-
fessionalism that ACCA and 
CAT graduates have, business 
owners will be able to make 
rational investment decisions.

By obtaining the ACCA and 
CAT qualifications, graduates 
will acquire the following: 

•  They will learn both 
professional skills and 
receive experience related 
to accounting, finance 
and auditing. They will 
be familiar with the 

International Accounting 
and Auditing standards, 
International financial re-
porting standards (IFRs).

•  They will be able to work 
abroad as their knowledge 
and certificates are rec-
ognized worldwide. They 
will be able to build rela-
tionships with influential 
organizations, including 
local and multinational 
companies, accounting 
bodies, educational insti-
tutions, governments and 
entities such as the united 

nations and the World 
Bank.

•  They will not only gain 
specialist knowledge in 
finance and accounting, 
but also acquire valuable 
skills in organisational 
management and strategy.

•  They will have advanced 
level knowledge in a 
variety of subjects such 
as management decision 
making, Financial Report-
ing and Financial and 
Business strategies.

The average ACCA graduate 
can expect a starting salary 
ranging between $18,000 to 
$24,000 per annum. 

CamEd helps students to 
acquire the technical and 
management skills needed to 
become a qualified accoun-
tant and has professors and 
lecturers who are subject mat-
ter experts. Each course will 
consist of three hours study 
per week for six months.

Asa globally recognised 
qualification, the ACCA/CAT 
graduates can help Cambodia’s 
financial and business sectors 
by ensuring businesses and 
other oragnisations comply 
with the international Account-
ing and Auditing standards, 
IFRs and IFRs for smE.

Apart from working as ac-
countants, ACCA/CAT gradu-
ates can work as auditors, 
financial analysts, business 
consultants, chief financial 
officers, chief executive offi-
cers, tax consultant and other 
similar jobs.

The job scope for ACCA 
and CAT graduates is very 
wide as Cambodia’s economy 
develops and expands, the 
demand for such profession-
als will only increase.  young aCCa/CaT graduates can contribute immensely to Cambodia’s fast-growing business and financial sectors. 

Camed Business School’s main campus in phnom penh. 

aCCa graduate’s starting salary ranges between $18,000 and $24,000 yearly. 

Camed helps students acquire technical and management skills.  

president of Camed Business School Casey Barnett conducts a lecture.

Accountants, accounting techs critical  
for Cambodia’s expanding economy

Ph
oT

o
 s

u
PP

lI
ed



4 THe PHNOm PeNH POST, december 27, 2019
www.phnompenhpost.com 

ThE Credit Bureau 
Cambodia (CBC) has 
been at the very heart 
of financial institutions 

in the Kingdom, providing vital 
data and innovative measuring 
tools that help businesses grow 
and make the right decisions. 

Chief Executive officer oeur 
sothearoath, who spoke to 
The Post recently, said that the 
CBC, through its credit report-
ing system, has helped improve 
access to finance, and saw an 
increase of 25.7 per cent in 
terms of loans to women and 
a 24.4 per cent increase in 
loans to those who were self-
employed between 2016 and 
2017, according to the impact 
survey on credit reporting in 
Cambodia. 

“The CBC does not only sup-
port financial institutions for 
sound risk management and 
financial stability but we also 
help businesse and individuals 
to access to finances as well.

“The availability of high-
quality credit information, 
reduces problems of adverse 
selection and asymmetric 
information between borrow-
ers and lenders. This reduces 
default risk and improves 
the allocation of new credit. 
Information sharing can also 
promote a responsible credit 
by discouraging excessive debt 
and rewarding responsible bor-
rowing and repayment. 

“most importantly, credit 
reporting allows borrowers to 
build a credit history and to 
use this reputational collateral 
to access formal credit. This is 
especially beneficial for small 
enterprises and new borrowers 
with limited access to physical 
collateral,” sothearoath said.

With their customers’ con-
sent, banks and financial insti-
tutions draw on CBC system, 
he said, to screen borrowers 
and monitor the risk profile 
of existing loan portfolios as 
part of their assessment before 
decisions if they are willing to 
extend a loan or line of credit, 
and sometimes also for interest 
rates consideration.

sothearoath said that as part 

the CBC’s efforts to improve its 
service, it has come up with an 
innovative tool called the K-
score or Khmer score that was 
launched in 2015.

“The K-score is a num-
ber that summarizes all the 
information from credit report 
into a single score. It measures 
the applicants ‘potential credit 
risk at the point of application 
and predicts the likelihood of 
payment default in the next 12 
months.”

“It was designed to provide 
lenders with a bureau-based 
risk profile to assess new 
credit applicants and make 

more informed and accurate 
credit assessment decisions. 
It enables credit managers to 
quickly assess the creditworthi-
ness of applicants that allows 
the decision to be consistent; 
therefore, customers can access 
to finance faster” he added.

he added that K-score 
subscription has been increas-
ing as observed the awareness 
in the sector about its benefits 
especially in the competitive 
market condition where it 
requires the faster decisions. 

“however, we also anticipated 
the needs of financial institu-
tions for their internal scoring 

and they may also look for 
another version of bureau score 
called the ‘behavior score’.

“To help our members under-
stand about the internal score 
model services, CBC organized 
two workshop inviting the 
expert company who has in-
tensive experience in scorecard 
development and related ser-
vices operating in 13 countries 
throughout the region to elabo-
rate and showcase directly with 
more than 300 participants 
from all banks, microfinance 
institution, leasing companies 
in mid-2019”. 

“In addition, CBC has 

kicked-off our K-score genera-
tion 2 development project and 
expects to introduce it into the 
market in 2020.” he said.

over the last seven years, 
since its inception, CBC 
has been recognized by the 
financial sector as one of the 
key contributors in helping it 
make sound decisions on credit 
assessment through its various 
solutions and keeps improving, 
sothearoath said. 

“As of november 2019, CBC 
has 167 financial institutions 
as part of its membership. 
Within this year, we also suc-
cessfully launched the com-

mercial credit reporting since 
July, which is another tool that 
enables financial institutions to 
have concrete information for 
commercial assessment.”

he continued, the credit 
bureau makes the data avail-
ability of both individuals and 
corporate entities, consolidates 
it into credit profiles shar-
ing on request to subscribers 
including financial institutions 
and public consumer, as well 
as to the regulator. such efforts 
reduce default risk and improve 
the efficiency.

he said that based on the 
finding in the impact survey 
on credit reporting, CBC via 
its credit reporting service has 
helped prevent estimated losses 
of $6.4 million  in 2015 and 
$13.2 million in 2016. 

For 2020, he said their top 
priorities will still focus on 
data security by investing on 
new technologies.

“Another priority is to keep 
supporting our members to 
ensure they are satisfied with 
our services and will use 
working committees to discuss 
challenges and solutions be-
tween CBC and our members,” 
sothearoath said.

CBC, with its innovative 
technology and tools, is ex-
pected to ensure that Cambo-
dia’s economy remains robust 
to ensure a better business 
environment for domestic and 
foreign investors. 

Credit Bureau Cambodia plays a pivotal role  
to promote financial inclusion nationwide 

Sothearoath  speaks at the Credit Scoredcard Workshop, June 20, 2019. 

panelists at the Symposium on Credit reporting System in Cambodia on May 3, 2019.

CBC’s Financial health Check day held at aeon Mall Sen Sok on October 19, 2019

a Credit Scorecard Workshop held between June 21 - 22, 2019.
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